(FOR USE WIT! POLITICAL SUB-DIVISIONS OTHER THAN COUNTIES) -

APPLICATION FOR DEPOSIT OF PUBLIC FUNDS P

To: City Council

Governi Board),
Village o Lelpsic -

“(Political Sub-Division)

Putnam . " ' N [ﬁ\‘ffiD?Qéy
Count . . <:z i |
( y) N\t ‘L—;} | | U
Bank of Leipsic Co. which is located and doing business
(Bank)
through an office in _ 1eipsic s Putnam hereby applies

(Sub-Division) (County)

to be designated as a depository for Active, Interim and Inactive Funds
(Active and/or Interim and/or Inactive Funds)

belonging to & ge _of Leipsic from ' ~1-97 to 12-31-98
~— s st

The total amount applied for as specified below will be

inclusive.

4

¢ all funds pich amount, in

‘addition to those public funds held under Sections 135.31 through 135.40 of the Ohio
Revi;ed Code is not excess of thirty percent (30%) of its total assets of $61,136,226.76
as revealed by the financial statements attached hereto.

fhe maximum amount of pubiic monies wiicn tie applicant desives to receive aid
have on deposit as active funds at any one time during the period covered by this offer

is $ 2:000p000:

The maximum amount of such public monies which the applicant desires to receive
and have on hand as interim deposits at any one time during the period covered by

this offer is a total of $ 1,000,000. which will be held as enumerated below:

$ to be held for not less than _H_Ei__days inclusive at %
$ to be held for not less than 91 days inclusive at % -
$ to be held for not less than _ 182 days inclusive at % 3
$ : to be held for not less than “_;____days inciusive at %
The maximum amount of public deposits which applicant desires to receive and have
on deposit as inactive funds at any one time during the period covered by this offer
is $1,500,000. which will be held as enumerated below:
$ to be held for not less than __ 31 days inclusive at %
$ to be held for not less than _ 91 days inclusive at %
$ to be held for not less than 182 days inclusive at %
$ to be held for not less than _ days inclusive at % -

For interim and inactive deposits, the bank will issue Certificates of Deposit

during the period of designation in the amount desired. Interest will be payable at



TR

i —:I‘D.DH* . N |

the maturity thereef, or at the time of withdrawal prior thereto, Interest rates é%;.
are subject to change from time to time. Current interest rate quotations should
be obiained from the bank during normal business hours. ‘ '

This application is accompanied by the required financial statement of the app]i-

cant under the oath of its Cashier and in such detail to show the
. (Officer}

assets and the capital funds of the applicant as of the date of its latest report to

the State of Ohio- Division of Banks adjusted to show any changes
Tﬁ1v1510n of Banks or Comptroller of the currency) -

therein made after the report, but prior to the date of this application.

if subsequently designated as a depository will comply

Bank of ILeingsic Co.
(Bank

in all respects with the laws, requlations and rules of COhio and the United States
relative to the depos{t of such funds and will furnish, at the bank's option,

security for funds as provided under either Section 135.18 or 135.181. Ei}

Bank of T.einsic Co
(Namé of Bank)

By: ; ,Cashier
Wrized Officer) (Title)




-
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(HOT FOR USE WITil COUNTY FUNDS) .
FOR USE WITH ACTIVE DEPOSITS (R.C. 135.10)

INTERIM DEPOSITS (R.C. 135,08 & .09) N
INACTIVE DEPOSITS (R.C. 135,06 & .07)

MEMORAHDUI OF AGREEMENT FOR DEPOSIT OF PUBLIC FUNDS

This is an agreement between - Bank of Leipsic cp.a State ___bank
: . {0ank) (State or Hatlonal)

located and doing business in Putnam " through an office in Leipsic
.o (County) {1ty or Toun-

: and Village of Leipsic vwhereby the Council — sccepts the

Ship} “{Sub-Division)

bank's offer to serve as a public depasitory during the peried from

1-1-97 o

12-31-98 inclusive.

Therefore, under this agrecment the sub-division will appointBank of Leipsis

its depository and will deposit funds as enumerated below: ' gig
!

alviiiace of Teipdiid) deposit active funds and the bank will accept to a

a maximum of $2:000,000¢9r any part thereof. For the service of making
active funds accessibie by demand, check, draft or other similar instrument,
the bank may, charge a reasonable fee, as enumerated under Section 135.16 of
the. Ohio Re;ised Code.

Leipsic .
b} Village of will deposit and the bank will accept as interim deposits a

maximum of $ 1,000,000cr any part thereof. The-bank will issue Certificétes
of Deposit during the peried of designation in the amount desired. The ;
following is a schedule of rates of interest presently being paid on |

Certificates of Deposit:

$ to be held for not less than _ 31 days inclusive at %
$ to be held for not less than _ 21 days inclusive at 4
$ to be held for not less than __EE%E;dayé inclusive at ____ %,
$ to be held for not less than __ days inclusive at %%

1
i
H

clillage of Leipsic will deposit and bank will accept as inactive deposits

.. 1
a maximum of $ . or any part thereof. The bank wiil issue Certifi-
T [ . !:

éate; of Deposit during the -period of designation..in the amount deposited:

The following is a schedule of rates of interest presently being paid on ;

such Certificates of Deposit:

to be held for not:less than

$ =days;

: $ to be held for not Yess than 91 days -inclusive at - y S0
$ to be held for not less than 182 days inclusive at z
$ . e

to-be held for not less than “.days, inclusive at 4




For both interim and inactive deposils, the interest payable on Certificates
of Deposit will be at the maturity thercof or at the time of withdrawal prior lhcrulo.;TT
Also, for both interim and inaétiyg deposits, the interest rates are subject to change
from time to thqg. While the information contained in ihls agreement represents
current interest rates, in the future, such quotations ghou]d be obtained from the

bank during normal business hours, 1If a deposit 1s renewed, it shall carry the then

prevailing interest rate at that time on that type of deposit.

The total amount thus awarded under this agreement totals $ 4,500,000 vhich
does not exceed the limitations set forth under Chapter 135 of thirty percent (30%)
of total assets.

The bank will secure all public deposits at the bank's option under either
Section 135.18 or Section 135.181, in an amount sufficient to meet the requirements

of Chapter 135.

On the last business day of each month during the period that any funds awarded '
pursuant to this agreement are on deposit with the bank, the bank will furnish a state-
ment showing the balance of such active monies in its possessién. The bank may charge
a repsohébie fee for providing monthly statements under this agreement.

The bank agrees that it will comply with all the requirements of the phio Revised
Code, Chapter 135 and any amencments thé;afc. Tha bank a!;o Surthor auroes that it
will abide by ény state andifedéral laws, rules or regﬁ1ati0n§ or any amendments there-
under. If any such laws, rules or regulations are changed or amended during the
terms of the deﬁignation as public depository, and if the change of laws, rules or
requlations will cause this agreement to become un}awfu], at the bank's option, this
agreemenf shall be limited so as not to extend beyond the date when such change
becomes effective.

As part of this agreement, the depositor. agrees to be subject to the rules
which govern the accounts in which the depositors funds are debosited. Mso, the
depositor agrees to provide the bank the names and signatures of those persons author-

ized to execute drafts on and to make withdrawals from the accounts, and to provide

such documentation establishing these persons authority as the bank may request,

*vVillage of Leipsic Bank of Leisic Co.
o (Bank)
s b i) /,Cashier
B'y. By: 5'/ f'-;’f'/'/’?./%//«:’/l/r‘/&iﬁ/ bowerses: s 5o . vax
aa (Title)

-

BY:\| oo msme fomcosmtees CHKR TGNt By: M{‘,.-J-\)./;/x“ﬁvp_
| (Title) 1’ (Title)




Resoluvtion 1944 - .

Prescribed by The Bureau of Inspection and Supervision of Public Offices Natlonal Graphies Corporation, Cols., O, <=
Prescribed Farm No. 351 (7-69) Form No. A48-6

-

RESOLUTION DESIGNATING FINANCIAL INSTITUTION AS PUBLIC DEPOSITORY

{R.C, 135.03, 135.04, 136.07, 135.09, 135,12, 135.13)

------------------------------------------------------------------------------------------------------------------------------------

(Governing Bozrd)
Ofvereen DHEIBIL e teernsessrsncnesesrirsasasasboss County, Ohio, met injregular)(er-speeial) session on
1wz Decemd ¢
the .ceweelBiiiiinnnns day of ....5. GCRMBON i 1 9?, at the office Of....ccooccecessierireisressrerses
..... c .Q’.fv.’ﬁ.s‘e:[.......Q.é.em.b.ﬁ.r.‘.!...............with the following members present:

MV&QLGMM??} ........................... . —'I;F.F»S'c.Aro.MlPr' ..........................
}ﬁwmﬁmfpn ................................. D208, :Sc,é:m.ag(.e.c ...........................
marlfsc.écy .................................... N7/ Y Y £

Mr.. J.c..‘(z.;»....j..c.mm.e.m... ................... moved the adoption of the following resolution:
WHEREAS, this is the day advertised for the receipt of applications of financial institu-
Village of Leipsic

tions to be public depositories for the public moneys of said ... i SR 5. P TR CryEri rIUOT
{ Name of Bubdivision)

and the board finds thai the notice of said applications was duly published and written notice
given to each eligible depository, as required by law; and the hour of twelve o’clock noon having
arrived, said board proceeded, in open session, to open said applications;

WHEREAS, applications described below have been received from the following named
institutions in the maximum amount indicated after each said name, at the rate of interest as to -
inactive and interim deposits indicated:

FOR INACTIVE DEPOSIT RATE
MAXIMUM PER

NAME OF INSTITUTION LOCATION AMOUNT CENT
1. Bank of Leipsc Co. Leispic, OH $1,500,000. any negot}
............................ T T SO R Py ST P
Berreererrersresanisean vererenne yreererrreans for not less tham............. raraseene v days at trary to 1

Fevernrnnirreres veasannmanssasssssstssararsani for not less than......c.crvevesesssevensenes daysat = e

L JOON rerterevesaressarnnnsasaassasares for not less than,......eeeeeeeererracrerenns daysat = ...

L N evessrersnns vrrereressese for not 1ess than........eeeeeeesvssesereces daysat = e

2 ------------------ FeANRBEBRINERREIRIRN S [TLITITLILL] HusbEBIsERNASERRRSNY PRI R IR REEE Rttt RERS sasnunm YNesUESsISEITISERSEIRES I L TTITY Y] ans

b SO sesacresessennnirianssnnes e JOT NOL [ESS tRAN. evvvvcvrrrersrnenraionnnns dOYS Gl S
. OO crsnens for not less than.......c.veuvevevenennevesens daysat = .o (

Fereertninieseserasaenans ressesaennrenss .. for notless than............ rrverenseee weee days at reeeenenes

L. TN cresernnarsrnennsnsarene for not less than....... rresesersansererrens . days at craresanns

3 ------------------- sesstesrseranaans drunsabes seea  ssensen LTI Y] gospase emsssens [T YTYY Y ETTIY) srasasanene eassanas sesanenanse vesRABINE

L ATt RO Jor not less-thamn......ccvevsmeeseerarenenns —daysat =000 .

. SOTOR ieereneessnsene revsonarannans for not less than............. PN days at

Frverenererenns eenns eersesesssnensenanntrey for not less than....... rervsusavaves e daysat

S T ressstssssiranssrerarensasere «. fornot less than......... vernsrareresanerane days at vevesasane
FOR INTERIM DEPQSIT N parE

MAXIMUM gl

NAME OF INSTITUTION LOCATION AMOUNT CENT
1..Bank of Leipsic Co. — .. wkeiesic, OH ... $1,.000,000. . ary _negotig
; rate not ¢
Brevererrerrserrnsessnneessnsrone vevvessvorvare JOI TIOE 1838 tRAM. ccvvrrerresrvscsennssaasee days at trary to 13

Fevrans vesnenraes errrssestanneressansns ' for NOL 1658 thOM.cveererseererersseserses . daysat asvessnes

hted
DN -
AW .

ted
on-—
W.




-

FOR INTERIM DEPOSIT (Continued) ' MAXIMUM raTE N
NAME OF INSTITUTION LOCATION AMOUNT CENT
S for not less than......eveeeasnrerenssena daysat = e
L T APPTUUAE T for not less thamn.........cccvcecarsesnsennsnn daysat = ...
D enrsnnenareietteteresatsra s asuareansatinsees  beisseessavassaneianasesetastststersisaneere Veserss  smsesssisissssstessasserseises  sesssseser
Berrererrenrreeieessesnsesensssnarsransnsans FOr NOE 1838 tRQN«c.eaeevecerrererarereseonse daysat e
B cecerrererserrernnesastsais s easasaanaearaese Jor not less than.........ecivecrvseaseinen. daysat = e
2PN for not 1ess tham....eesieevvereensesnnana. daysat = e
B ieeieeserenrreerersrasesesassenetaasassanes JOr not 1ess tRaM.....ccciviiesssiecncesceres daysat = .o
TR Nevsessssssessesnsnsnsnssrssssttens  AerietetererarantrarststesstatntItstesannnasannesneei  $00000000e00NINNIRRIISRIRISISS  Serbaseres
U for not less than............... seresessnssas daysat = =00 @ ..
Frrrrrrerrrennaeeritssainensesorasasssnnannias for not 1ess than.......ceeiseereeeninnnne daysat = e
Beirerrererrarrersnnsennsiesissaninaraens for not less than.......cccevvrevsieneniineee. daysat 00 ..
Bt iernarnr st nursae s saresannsssrasenanaan for not less than......eenereeeresnsnennes daysat 00 ..
FOR ACTIVE DEPOSIT
NAME OF INSTITUTION LOCATION MAXIMUM AMOUNT
1.Bank of Teipsic Co. =~ Teipsic, OH  .....$2,000.000... any.negotiatg
rate not conq
2 U U OO TPRI RV PEPS PP TS PTTTPTSTPPPPITITS trary.ta.lav.
B.ereeeerererseseresrieassasessnsssararassranionse  sesnmmmseecesssessniiasaTerosetesasaar se antntess  SranaasnrnerarEnd e nes Nt atestssesasasinsne
eeeistestsseerasroseetiasaasasnbbasarasttans  SeresaRastaLeLesessressasaRaEaesTeRveses R RSt R nte 4000040000000 00serINrINRNNININIERSLOTSTIn
WHEREAS, each of the above named institutions making application for public moneys of
the..... VlllageofLelsplc ....................... has agreed, pursuant to Section 135.18 of the Re-

(Name of Subdlvision)
vised Code, in consideration of the award of public moneys, before receiving the initial or any

subsequent deposits, to pledge to and deposit with the treasurer of..... VlllaQEOfL81p51c ......
(I:Iame tif Subdivialon)
as security for the repayment of all public moneys oj’vrlll‘-i(-mOfLej‘pSlc .................. to be
{Name of Subdivision)
deposited in the institution during the period of designation pursuant to award, eligible secur-
ities of aggregate market value equal fo the excess of the amount of public moneys to be at the
time so deposited, over and above such portion or amount of such moneys as is at such time
insured by the Federal Deposit Insurance Corporation or by any other agency or instrumentality,
of the federal government. or surely company bonds which, when executed, shall be for an

amount equal to such excess amount; <
THEREFORE, be it resolved that the inactive, interim and active deposits of public moneys

of said...... 1113ge Of LeIpSC e be and the same are awarded to the following
{Name of Subdlvislon)

named institutions hereby designated depository of the type indicated, in the maximum amount
indicated after each said name, at the rate of interest as to inactive and interim deposits in-
dicated—for -a. period of two years commencing..............1.._.}.._.91 .................................. and ending

...... 12-31-98 .o, both inclusive, subject to the limitations of Chapter 135 , R.C.

FOR INACTIVE DEPOSITS (A) (B)

—_— MAXIMUM (D)  pen”

NAME OF INSTITUTION LOCATION (C) AMOUNT CENT

T errternsnarasessessesssserssassnsrasarsssssanse  sresesvenasesansnnearaninisdbiiesiesasiesttieiacenrets  SARsAsRetebARR tEsIbRRRSTERLE  Sabashenas
(E)

& rrirrrereerrresssrersressasarassasaarens for not 1ess than......c.ccvvensvsicssnsenss daysat 00 ...
: (E)

SRR for not less tham...... e cevemeeneisesiinens daysat = ceeeeeen
(E)

. S eeeenes for not 1033 thOM.eererenrrneeseresearsene daysat = ...




PR EL it
(E)
L 2 TUUUTUUPUPPPRRT PR SETIILE for not 1688 thaT....cuuviscseecsasarensares daysat = sesssee
(E)
Brerriessnasanmtrssnnasentarnassasanaassesons for not 1ess tham....uewecrenssessinnases daysat = e
(E)
Brorieerraneeeranisanessnesassanasnne s sanens for not less tham.....iwesescivssnsiace: daysat = e
(E)
. S OURO PRSP PRET TR fOr Ot 1288 thAM.ecuiceeecscsreiesaraeisns daysat = e
s SRR i
(E)
Brrreerrreetaesraesnessresanesanassarssasens for ot 1288 AAM.cuiimimssessuseessanenses daysat e
(E)
Broveereirerasessrassssastaisasssensssaens for not less thaTl..vecsssscsssssressneas daysat —~ eeesesens
(E)
B uresranenessssnssssenstissaransassanenaies for not less than........... reosnersrssasssns daysat ~ eeeeseee
(E)
B.eeecenrensierernnssesrasesaneanes N for 1ot 1ess thOT..eveveessucrencissassens daysat ~ eeeeeses
FOR INTERIM DEPOSIT (A)
MAXIMUM (F) o
NAME OF INSTITUTION LOCATION (C) AMOUNT CENT
e SE U R e
(H)
Brveeerrrricesrsesnsssirnanans resvrarsesnnnssss for ot 1635 tRAN..cecicviiaicsiesnesnsanes daysat e
(H)
Broeeerrenenrresssasnenisssrpnnesrara s teees for not 1ess tham....iecnnernensee daysat e
(H)
B ereenecasnnerasssnseersnnenesssnsasssrtnsass for not 1ess tham.....ueeiesecienssnaacss daysat e
(H)
B rerrnanaserensanssne s s ass e aasssnanes JO1r 1Ot 1SS tRAM.ccvereracrencsisssisanes daysat ~ eeeesseens
B rveeseesseesteesisreseiesine | AssasssseRSLARISSSSASSLII S S S s TR
(H)
Brrerereeessrseneresasssessssssonssssasaneceny JOT TOL 1285 thAM.corsersaramressssssnssnenes daysat = eeeesses
(H)
B rrerrreeraansssosssnnenssssesssananassstnanas for not 1658 AT . weveissrseneisnasses daysat ~ eeeseses
(H)
Boereesinassiassssnssassaressnaserasasssene for not Iess Al eiesesncsscnnens daysat — eemeeses
. (H)
Brveereersreenaetisssnnnoserentssasssarassenas for not 1ess thal....onecsressscssccnrens daysat e
LR R R R et
(H)
Beereieriecarensersreessssusaisssssnanasassanes for not 1es8 thal...eeeerisnesnsaeess daysat = eeeeen
(H)
L OO PRI TS for ot 188 thaM. v msvaressrssssesanseser daysat = eeeseense
(H)
B ieeerrerresesrasessaasaas s saantsanases for not 1ess thaN....civercssiisnsenaens daysat e
(H)
L 2RSS TITST T for not 1ess oM. e ceissessenonares daysat e
FOR ACTIVE DEPOSIT (A) (B)
NAME OF INSTITUTION LOCATION (I MAXIMUM AMOUNT
Institution or Institutions on Basis of Operating Needs (not to exceed $25,000)
Institution or Institutions in Proportion to their Respective Award Quotas (K)




BE IT RESOLVED, further that a duplicate copy of this resolution of designation and -

Village of Leipsic
award shall be certified to the LreASUTEr Of ........ccccoviiirsriesiiensineriarsssnsasnnnasseesnnennnes. WO shall
( Name of Subdivision)

deposit the public funds of theeovnvillage of TLeipsic —  in accordance with
(Name of Subdivision)

the awards hereby made after causing each of the institutions to which public moneys of the

VlllagEOfLelpSIChaue been awarded to pledge and deposit with the

(Name of Subdivision)

treasurer the security in the manner required by Section 135.18 of the Revised Code.

Mr.... MM ae- (.......S'..(;J;.v.y..................seconded the resolution and the roll being called upon
its adoption the vote resulted as follows:

ﬁsu‘n Ammpn,‘z@@ ':];FFSQ!'I‘HG(]"()?@
/“Wffsf—tlﬁyyud ...... SJﬁ'ﬁJxrr L YO

T L L L L e .. P T T R R ]

Adopied theonnbonnrrrday of s s.00 B 19T o

BYna bl . . W gt

Authorized Officer

.

Attest: .CZJM};%{’.: LRIl |
Authorized Officer

Putnam ;
verrersrnrsrnrnsnsnsnnnnaressssssssnsrassessess COUNLY, Ohio.

(A) Sections 135.03 and 135.07, R.C., provide that no eligible Institution shall recelve or have on deposit at any one time public moneys in an ag-
gregate amount in excess of thirty per cent of non-public moneys on deposit as shown in s latest report to the superintendent of banks or compiroller
of the currency.

(B) No eligible institution shall be required or permitted to recelve and have at any one time a greater amount of deposits than that specified in
the application of such depository. See Sectlons 135.04 and 135.07, R. C.

(C) Section 135.04, R. C., provides that any institution mentloned In Section 135.03, R.C., which has an office located within the territorial
limits of the subdivision is eligible to become a public depository of the Inactive and interim deposits of public money of the subdivision.
An Institution located outside the subdivision may be awarded the inactive or interim funds only under the following circumstances:

1. In case there s no eligible institution which has an office loca ted within the territorial limits of the subdivision;

2. In case there is not more than one eligible institution which has an office located within the subdivision;

3. In case only one eligible Institution applies for designation as a public depository of the inactive or interim deposits of the public
moneys of the subdivision;

4. In case the aggregate amount of Inactive or Interim deposits applied for by such eligible Institutions is less than the aggregate maximum
amount of such inactive or interim deposits as estimated to be deposited pursuant to Sections 135.01 to 135.21, inclusive, R. C.

(D) Section 135.07 R.C., provides that the governing board shall award the Inactive deposits of public moneys subject to its control to the ell-
gible Institution or Institutions offering to pay the highest rate of Interest on such deposits permissible at the commencement of the period of designation,
in the amount as to each, specified In the application of the institution therefor. 1f two or more eligible Institutions offer to pay the same permissible
highest rate of interest on the amounts specified by the application, which In the aggregate exceed the estimated amount to be deposited at the beginning
of the period, or the maximum amount thereof subject to deposit at any time during such perlod, the Inactive deposits shall be divided and awarded
among such eligible public depositories in proportion to their respective capital funds. If the aggregate amount of inactive public deposits as specified
by application made therefor by the Institution offering to pay the next highest permissible rate of interest thereon is less than the amount of public
moneys to be initially so deposited, or the maximum amount required to be deposited during the perlod, as so estimated, the board shall award the
remalnder of such active deposits to the eligible Institution offering to pay the next ‘hlgheul permissible rate of interest thereon In the amount specified in
its application. If the amounts so specified in the applications of two or more Institutions offering to pay the same next highest permissible rate of inter-
est are In the aggregate in excess of such remaining estimated or probable amount to be so deposited, then such remainder shall be divided among
and awarded to each of such Institutions In proportion to their respective capital funds. In case the aggregate amount of inactive public deposits speci-
fied In the applications made therefor is less than the public moneys thereof to be Initially deposited or the maximum amount required to be deposited
during the period, as estimated by the board, such governing board may invite applications for the excess amount to such eligible institutions offering
the highest permissible rate of Interest therefor.

(E) Section 135.13, R.C., provides that “'Inactive deposits shall be evidenced by certificates of deposit, each of which shall mature not later than
the end of the period of designation, and may provide on Its face that the aniount of such deposit is payable upon written notice to be given a specified
period before the date of repayment.”

(F) Section 135.09, R.C., provides that interim deposits may be awarded by the treasurer or the governing board as Interim moneys become
avallable and shall be for certaln maturities of not less than thirty days nor more than one year.

(G) Section 135.09, R. C., provides that the treasurer or the governing board shall award Interim deposits of public moneys to the eligible instl-
tution or Institutions which offer to pay the highest permissible rate of Interest on interim deposits.

(H) Section 135.13, R.C., provides that "Interim deposits shall be evidenced by certificates of deposits maturing In thirty or more days but in
no event more than one year from date of deposit.”

(1) Section 135.04, R.C., provides that any Institution mentioned In Section 135.03, R.C., which has an office located within the territorial limits
of the subdivision Is eligible to become a depository of the active funds of the subdivision. An Institution located outside the limits of the subdivision
may be designated as the depository of the active funds only if the aggregate amount of active deposits of the public moneys of the subdivision applied
for by the eligible institutions located within the subdivision 1s less than the aggregate amount to be deposited as such as estimaled by the governing
board.

(J) The governing board Is authorized at any time during the period of designation to request new bids for interim deposits from eligible Insti-
tutions, upon a determination by resolution that the applications for interim deposits in force no longer reflect prevailing Interest rates when the treasurer
or governing board consider that the terms of the applications for interim deposits no longer reflect prevailing interest rates.

(K) The governing board shall award the first twenty-five thousand dollars of the active deposits of public moneys subject to lts control to the
Institution qualifying therefor on the basis of the operating needs of the subdivision. The governing board shall award the active deposits in excess of
twenty-five thousand dollars to the eligible institution or institutions appiying or qualifying therefor in proportion to their icspective award quotas.

The award quota shall be determined by dividing the capital and surplus Into the number of its permanent offices wherever located to obtain the
active fund quota of that Institution. The active fund quota so determined shall be multiplied by the number of permaneht offices such institution main-
tains In the subdivision and the result shall be the award quota for that Institution in the subdivision. The term “‘permanent offices’” as used in Section
135.04, R. C., “shall mean the principal office and branches not including Intermittent branches.” See Section 1101.01 (D) of the Revised Code for a
definition of branch offices.

Section 1101.01 (P) of the Revised Code provides that ' ‘Intermittent branch' means a branch at which a bank receives money or its equivalent
for deposit on not more than three days a week at a given location, is housed in either a building or a mobile facility, and has been approved by the
superintendent.””

)




